





To prescribe the basis for presentation of
general purpose

financial statements , to which IAS 1
applies in order to

ensure comparability with:

the entity’s own financial statements of
previous periods; and

financial statements of other entities.

To achieve this IAS 1 sets out the overall
requirements for




Usefulness of financial statements.




General features

Fair
presentation
and
compliance
with IFRS

Going
concern

Accrual basis
of accounting

General
features

Frequency of
reporting

Comparative
information



esentation and compliance with IFRS
tation means the selection and application of
2 accounting policies.

ce with IFRS

ent has concluded that the F/S fairly present the entity’s financial
erformance and cash flows;

complied in all material respects with applicable IFRS except that
arted to achieve fair presentation;

ard from which entity has departed,
2 of departure:
- treatment that standard would require;

- reason why that treatment would be misleading in the
circumstances ; and

- treatment adopted.




g concern

to continue operations for the foreseeable

agement is required to assess ,at the time of
eparing F/S, the entity’s abllity to continue as a
Joing concern and

assessment should cover a period of 12 months
he end of the reporting period.

there are significant doubts about the entity’s




etting

g of assets and liabilities and of income and
ses

lowed unless permitted by IFRS.

lihg ,except when it reflects the substance of
saction

other event and the income and expenses are

losses on the disposal of non —current assets
ported after deducting the carrying value and
expenses from the proceeds.

es of provisions against the expenses incurred.

sWat would not be considered to be offsetting of




ency of reporting

te set of financial statements should be presented

d
n a year) the entity should disclose:
for a period other than one year being used,;

that comparable amounts presented are not
comparable.




al basis of accounting.
labilities, equity , income and expenses are:
Ized when they occur not as cash received or

ed in accounting records and reported in the

IS material If Iits omission or misstatement can
e the economic decisions of users taken on
f financilal statements.




Istency of presentation
tion and classification of items in the financial
ts should be retained from one period to the

lange is only allowed if it:

esult in a more appropriate presentation(e.g. if
5 a significant change in the nature of the entity’s
on); or

Ired by an IFRS.




parative information

shall disclose comparative information in
t of the

5 period for all amounts reported in the current

htity shall present at least two of each of financial

there Is restatement of prior period information a
Nt of financial position Is also required for the
g of earliest comparative period.

nimum of three statements of financial position
0 each of the other statements). Restatement
when ,for example, an accounting policy Is




| .- A statement of financial position. \
,
- A statement of comprehensive income. \
. A separate statement of changes in equity. \
- A statement of cash flows. \

- Disclosure of significant accounting policies and other explanatory
notes.







one condition
1)Maturity<=1 year
2)Trading purpose
3)Realized in normal
operating cycle
4)Cash or cash
equivalent

Not satisfied

Non-current

Current




of financial position in IFRS format

5els:

Dther receivables
nt financial assets (derivatives)

and cash equivalents
current assets

lant and equipment, net
Assets, net
In subsidiaries

5set iInvestments




AND STOCK HOLDERS' EQUITY
ties
rrowings

er payables

financial

atives)

e payables

ad Long term debt
ither payables
al liabilities(derivatives)
e payables
s liabilities
Denefits

rrent liabilities
es




ed Earnings
attributable to equity holders of the company

trolling interest




Statement of comprehensive
iIncome.

All items of income and expense
recognized in a period must be
presented either:

¢ In a single statement of comprehensive
Income; or

% |In two statements:

[ a statement displaying components of
profit or loss and

 a second statement beginning with profit or



omprehensive income in IFRS format

y recovered on sales

come (excluding finance income)

items - Impairment of assets

grating expenses

come (expense), net

ting income (expense), net
ng income (expense), net
tinuing operations before taxes and non controlling interest




ehensive income
December
rences on translating foreign operations

Actuarial 5 (losses) on defined benefit pension plans
(X)

Share of comprehensive income of associates

ensive income

ating to components of other
> iIncome

2008
X




Statement of changes in equity

IAS 1 requires an entity to present a statement of changes in equity as a separate

component of the financial statements.
The statement must show:

Total comprehensive

income attributable: Transaction with

owners.

Owners o
Contributions

Non-controlling
Interest

Distributions

Reconciliation between

carrying amounts :

Retrospective effects at the beginning

at the end



changes in equity.
Share Share Revaluation Retained Non

Capital Premium Surplus Earnings Controlling

Interest
anuary,2009 X X
accounting policy 0.9

ated balance X

equity for 2009

Issue of s
X

Dividend




Statement of cash flows

The objective of IAS 7 Is to require the
presentation of information about the
historical changes in cash and cash
equivalents of an entity by means of a
statement of cash flows, which
classifies cash flows during the period

according to operating, investing, and



Statement of cash flows

Purchase of property ,plant and equipment
Proceeds from sale of equipment

Interest received

Dividends received

Net cash used in investing activities

Proceeds from issuance of share capital
Proceeds from long term borrowings
Dividends paid

Net cash used in financing activities




Cash fl§
method

Cash receipts from customers X

Cash paid to suppliers and employees (X)

Cash generated from operations X
Interest paid (X)
Income taxes paid (X)

Net Cash generated from operating



Cash flow

Profit before taxation X

Adjustments for:

Depreciation X
Investment income (X)
Interest expense X
Operating profit before working capital changes X
Increase in trade and other receivables (X)
Decrease in inventories X

Decrease in trade payables (X)



Information

Basis of Disclosures
presentation || required by | Additional
and IFRS not information
accounting | presented in| relevantto
policies financial users.
used. statements.
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